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Saudi Stock Indices 


Index 

Saudi (TASI) 

Saudi (NOMUC) 

Energy 

Materials 

Capital Goods 

Com. & Prof. Svc 
Transportation 

Cons. Durables & Apparel 
Consumer Services 
Media 

Retailing 

Food & Staples Retailing 
Food & Beverages 
Health Care Equipment 
Pharma, Biotech & Life Science 
Banks 

Diversified Financials 
Insurance 
Telecommunication 
Utilities 

REITs 

Real Estate 


Last Close 1 Day % 


11,299 
23,165 
5,529 
7,431 
7,423 
4,502 
5,389 
6,259 
4,932 
19,353 
9,825 
9,371 
4,905 
7,289 
5,132 
12,111 
6,790 
6,144 
7,367 
5,852 
4,771 
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Top 5 Gainers 


Company 


Saudi Enaya Cooperative Insurance 
Co. 


Amana Cooperative Insurance Co. 


Red Sea International Co. 


Tihama Advertising & Public 
Relations Co. 


Saudi Industrial Export Co. 





| Source: Tadawul | 





Last Close 
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Upcoming General Assembly Meetings 


Company 

Saudi Industrial Development Co. 
Etihad Etisalat Co. 

Saudi Telecom Co. 

Aljazira Takaful Taawuni Company 
Sadr Logistics Co. 

SEDCO CAPITAL REIT Fund 





Source: Tadawul 





NOTES: 


1:00 PM 2:00 PM 3:00 PM 

WTD% YTD% PE (TTM) 
-0.6 -3.5 30.0 20.5 
-0.7 -5.7 -11.7 13.3 
-1.1 -3.4 2.6 22.6 
-1.2 -3.5 29.3 18.5 
0.2 0.4 13.5 18.3 
0.3 -1.3 10.9 NA 
0.4 -2.9 11.3 NA 
0.1 -5.3 9.4 46.3 
0.0 -3.7 15.5 NA 
1.4 1.9 89.4 35.9 
-0.6 -2.2 14.8 30.6 
-0.7 -1.9 -11.1 39.8 
-0.5 -4.5 -10.2 42.1 
-0.1 -1.4 28.9 37.3 
0.1 -1.5 -0.8 NA 
-0.6 -4.3 59.6 21.7 
-0.6 -3.4 47.8 NA 
0.4 -1.7 2.0 NA 
-0.7 -1.4 6.8 22.2 
0.7 -2.8 27.0 12.2 
0.4 -1.3 11.3 38.2 
-0.6 -3.5 10.1 NA 

% Change Value (SAR mn) 

10.0% 28 

9.9% 29 

5.3% 6 

4.5% 31 

4.4% 51 

Date 

28-Nov-21 

28-Nov-21 

30-Nov-21 

30-Nov-21 

1-Dec-21 

2-Dec-21 


(2) WTD: Week to Date and YTD: Year to Date 





(1) Prices as of last trade. Updated as of November 25, 2021 


Saudi Market Update 


e TASI closed 0.6% lower at 11,299 while NOMUC declined 0.7% 
to 23,165 on Thursday. TASI traded value totaled SAR 5.5bn and 
averaged SAR 5.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.8% of the daily traded 
value. 

e MSCI Emerging Markets closed 2.5% lower on Friday, trading at 
PE (TTM) of 13.9x vs. 20.5x for TASI. 

e Banks and Materials ended 0.6% and 1.2% lower, respectively. 
Telecom declined 0.7%. Media (up 1.4%) was the best 
performing sector. Among stocks, Saudi Enaya Cooperative 
Insurance Co. (8311/ENAYA AB), Amana Cooperative Insurance 
Co. (8310/AMANA AB), and Red Sea International Co. 
(4230/REDSEA AB), led the gainers. 

e According to the KSA's Minister of Finance, the government 
aims to reduce the impact of external factors on the country, 
including oil market fluctuations by adopting financial rules that 
ensure fiscal sustainability and sustainable development. He 
added that the financial rules lay out new methodologies to set 
expenditure ceiling in the medium term, based on the approved 
structural oil revenue estimates rather than forecasts. (Source: 
Argaam) 

e The Saudi Central Bank (SAMA) Governor indicated that the 
banking, finance and insurance sectors in KSA are in a good 
position as they managed to survive the negative impact of the 
COVID-19 pandemic. He added that this was driven by 
launching the loan deferral program, which delayed the payment 
of more than 100,000 loan agreements worth SAR 200 billion. 
(Source: Argaam) 

e The Saudi Central Bank (SAMA) Governor stated that retail 
mortgage loans from the KSA banks do not constitute more 
than 20% of the total credit portfolio and added that they are at 
a reasonable level currently. (Source: Argaam) 

e The Saudi Central Bank (SAMA) Governor stated that it is going 
to license more digital banks, referring to the two licenses 
granted by the country in June; STC Bank and the Saudi Digital 
Bank. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Development Works For Food 181.40 -7.1% 256 
SABIC Agri-Nutrients Co. 168.40 -3.8% 75 
Saudi Arabian Mining Co. 75.00 -3.6% 69 
Saudi Advanced Industries Co. 48.00 -2.71% 43 
Arabian Contracting Services Co. 94.00 -2.6% 46 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 141.40 -0.4% 503 
Development Works For Food 181.40 -7.1% 256 
Saudi Basic Industries Corp. 119.40 -0.5% 218 
Alinma Bank 24.30 1.1% 202 
Saudi Electricity Co. 24.74 1.1% 195 





Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,170 0.4 -2.9 27.2 20.8 
Abu Dhabi (ADX) 8,454 0.7 1.3 67.6 22.9 
Kuwait (KSE) 7,169 -0.1 -2.3 33.5 25.7 
Qatar (QE) 11,791 0.0 -1.3 13.0 16.4 
Oman (MSM) 4,118 0.3 1.3 12.6 11.7 
Bahrain (BSE) 1,779 -0.7 -0.7 19.4 9.9 
DJMENA Index 748 0.0 -2.2 28.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE(TTM) 
US (S&P 500) 4,595 -2.3 -2.2 22.3 25.2 
US (NASDAQ 100) 15,492 -2.2 -3.5 20.2 28.9 
UK (FTSE 100) 7,044 -3.6 -2.5 9.0 16.9 
Germany (DAX) 15,257 -4.2 -5.6 11.2 15.1 
France (CAC 40) 6,740 -4.8 -5.2 21.4 20.4 
Russia (MICEX) 3,811 -3.5 -5.1 15.9 7.4 
Japan (Nikkei) 28,752 -2.5 -3.3 4.8 16.4 
Hong Kong (HSI) 24,081 -2.7 -3.9 -11.6 9.7 
South Korea (KOSPI) 2,936 -1.5 -1.2 2.2 13.7 
China (SHCOMP) 3,564 -0.6 0.1 2.6 15.2 
India (NIFTY) 17,026 -2.9 -4.2 21.8 24.8 
Brazil (IBOV) 102,224 -3.4 -0.8 -14.1 6.8 
Turkey (BIST 100) 1,776 -2.4 2.2 20.3 7.4 
Egypt (EGX30) 11,431 0.0 0.8 5.4 8.5 
MSCI Emerging Markets 1,223 -2.5 -3.6 -5.3 13.9 
MSCI World 3,132 -2.2 -2.7 16.4 22.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 72.7 -11.6 -11.7 40.4 52.1 
Natural Gas ($/mmbtu) 5.5 7.1 -1.6 115.7 72.8 
Gold ($/oz) 1,803 0.8 2.6 -5.0 -0.7 
Silver ($/oz) 23.2 -1.9 2.1 -12.3 -1.1 
Platinum ($/oz) 958 -4.1 -6.8 -10.6 -0.8 
Copper ($/t) 9,572 -3.2 2.0 23.5 29.6 
Zinc ($/t) 3,325 -2.0 5.7 21.8 21.2 
Lead ($/mt) 2,296 -1.5 1.8 16.4 13.0 
Wheat ($/bu) 840 -1.2 14.5 31.2 37.1 
Corn ($/bu) 592 1.1 11.5 22.3 42.2 
Sugar ($/Ib) 19.4 -2.9 -4.6 24.9 41.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.00 -0.06 0.00 
Saudi Arabia 0.84 0.00 0.03 0.67 
UAE 0.36 -0.04 -0.15 0.18 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 1.14 -0.03 0.02 0.96 
Bahrain 1.52 0.00 -0.73 1.34 





Source: Reuters 





NOTES: 


(1) Prices updated as of November 26, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P 500 and NASDAQ 
declined 2.3% and 2.2%, respectively. Dow Jones Industrial 
closed 2.5% lower. In Europe, UK, Germany and France 
decreased 3.6%, 4.2% and 4.8%, respectively. 


Asian markets ended in the red on Friday. China and Japan 
declined 0.6% and 2.5%, respectively. South Korea, Hong Kong 
and India decreased 1.5%, 2.7% and 2.9%, respectively in the 


morning session. 


GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
increased 0.4% and 0.7%, respectively. Kuwait declined 0.1%, 
while Qatar closed flat. Oman gained 0.3%, while Bahrain 
decreased 0.7%. 


The President of the UAE approved reforms to the country’s 
legal system, which aims to strengthen economic, investment 
and commercial opportunities, in addition to maximizing social 
stability, security and ensuring the rights of both individuals and 
institutions. The amendments aim to develop the legislative 
structure in various sectors, including investment, trade and 
industry, regulation and protection of industrial property, 
copyright, trademarks, electronic transactions, among others. 


(Source: Zawya) 


According to the Dubai Land Department, 48,651 property 
transactions were concluded during 10M21 worth AED 177.44bn 
(SAR 181.21bn), higher by 64.4% compared to entire FY20. 
Whereas, in October property transactions worth AED 13.12bn 
(SAR 13.40bn) were concluded. (Source: Zawya) 


The President of the UAE has announced an AED 10bn (SAR 
10.21bn) housing package which will include disbursement of 
housing loans and residential plots, and exemption of families of 
deceased and retired mortgagors from loan repayments. 


(Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 26 (prior: +1.0mn 
barrels) will be announced on December 1. (Source: Trading 
Economics) 


US jobless claims for the week ended November 27 (prior: 199K, 
consensus: 250K) will be announced on December 2. (Source: 
Trading Economics) 


US Non-Farm Payrolls for November (prior: 531K, consensus: 
550K) will be announced on December 3. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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